
 

SOURCE: Statistics Canada and CREA via Haver Analytics. This information has been provided by the external sources listed above. Sagen Canada is not responsible for the accuracy, reliability or timeliness of the 
information supplied by these external sources. This information does not necessarily reflect the views or position of Sagen Canada. Anyone wishing to rely upon this information should consult directly with the 
source of the information. 
Notes regarding UE data: 1. Monthly, seasonally adjusted 2.3-months moving average, seasonally adjusted *SW MB ** Interlake MB: all 3-month moving average, unadjusted for seasonality 

January 2024 Manitoba Housing Market Update 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

MLS sales started off the year ahead of January 2023, up 6.4%. As well, the average 

home price increased year-over-year by 9.8%.  

Winnipeg had similar results with improved sales of 8.6%, and a 10.8% increase in 

the average purchase price. Both the province and Winnipeg are experiencing a 

marginal sellers' markets. Months of inventory remained flat at 3.0 months. 

The unemployment rate improved this month to 4.0%. The current unemployment 

rate is also 3 percentage points better than January 2023, which was 4.3%. The 

largest sector monthly declines were in accommodation and food services, 

educational services, and information, culture, and recreation. The largest sector 

monthly improvements were in construction, transportation and warehousing, 

finance, insurance, real estate, rental, and leasing, and health care and social 

assistance. The monthly full-time change accounted for an additional 4,400 jobs and 

the monthly part-time change accounted for a further 2,500.  
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Manitoba Sales-to-Listing Ratio & Average Home Price Trend

  
Number 

Sold 
% YOY Average Price % YOY New Listings % YOY 

Sales to 

Listing Ratio 
Market UE % 

Winnipeg 1,037 +8.6 392,013 +10.8 1,664 +5.4 62 Sellers 4.22 

Brandon 168 -6.1 245,924 -2.9 289 +7.8 58 Balanced 5.2* 

Portage La Prairie 15 +15.4 175,364 +46.7 17 -15.0 88 Sellers 5.0** 

 
 

 

1,220  
(+6.4% YOY) 

$368,168 
(+9.8% YOY) 

 

62% 
(+1.0 points YoY) 

4.0%1 

(-0.2 points MoM) 
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