
 

 
SOURCE: Statistics Canada and CREA via Haver Analytics. This information has been provided by the external sources listed above. Sagen Canada is not responsible for the accuracy, reliability or 
timeliness of the information supplied by these external sources. This information does not necessarily reflect the views or position of Sagen Canada. Anyone wishing to rely upon this information 
should consult directly with the source of the information. UE data: 1. Monthly, seasonally adjusted, the remaining UE data is 3-months moving average, seasonally adjusted. 
 

January 2024 Ontario Housing Market Update 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Ontario sales for the month were up 16.6% on a year-over-year basis; however last 
year’s sales were the lowest January since 2009. New listings were down 3.0% from 
last year and 8% below the 10-year average. Active listings came in 14% higher than 
the previous year. Inventory levels have dropped to 2.8 months’ supply, which is at 
the 10-year average. 
 
Last month, the GTA saw a slight price drop year-over-year. Sales to listings were in 
balanced-market territory at 54% for the second month in a row. The semi-detached 
segment led the market in January with prices up 1.8% year-over-year. 
  
The sales to new listings for Ottawa, 55%, and London, 56%, saw upward movement 
into balanced market conditions, while Hamilton, 64%, moved to a sellers-market. 
Average prices increased for all three cities year-over-year and sales numbers were 
above January 2023 for all three. 
 
Employment in Ontario grew by 23,800 jobs in January 2024, as losses in full-time 
were offset by significant part-time gains. Employment growth occurred in the goods-
producing and the services sectors.  
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Ontario Sales-to-Listing Ratio & Average Home Price Trend

  
Number 

Sold 
% YOY 

Average 

Price         

$ 

% YOY 
New 

Listings 
% YOY 

Sales to 

Listing 

Ratio 

Market UE % 

GTA 6,448 +31.1 1,062,111 -1.2 12,035 +2.9 54 Balanced 7.1* 

Hamilton 948 +6.0 835,939 +3.0 1,492 -1.7 64 Sellers 6.0 

Ottawa 1,240 +15.0 640,643 +1.1 2,248 +6.0 55 Balanced 4.5 

KW 450 +19.0 776,745 +3.2 776 +8.5 58 Balanced 6.8 

London 697 +22.9 615,620 +5.9 1,239 +2.2 56 Balanced 5.7 

Barrie 259 -9.1 755,594 -4.2 583 -6.9 44 Balanced 7.1 

Kingston 254 +8.5 558,889 -8.5 574 +19.1 44 Balanced 6.3 

Sudbury 210 +16.7 433,940 +6.9 279 -19.8 75 Sellers 6.3 

St. Catharines 265 +31.8 705,813 +5.1 518 +13.3 51 Balanced 7.2 

Windsor 449 +3.5 535,843 +5.6 964 -3.2 47 Balanced 7.2 
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(+16.7% YOY) 

$842,491 
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