
 

 
SOURCE: Statistics Canada, CREA via Haver Analytics. This information has been provided by the external sources listed above. Sagen Canada is not responsible for the accuracy, reliability or timeliness of the 
information supplied by these external sources. This information does not necessarily reflect the views or position of Sagen Canada. Anyone wishing to rely upon this information should consult directly with the 
source of the information 
Notes regarding UE data: 1. Monthly, seasonally adjusted 2.3-months moving average, seasonally adjusted; The remaining UE data Is 3-month moving average, unadjusted for seasonality *Lower 
Mainland/Southwest. 

January 2024 Pacific Housing Market Update 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Following a decline in fixed mortgage rates and the expectation of Bank of Canada rate 
cuts later this year, several buyers and sellers have returned to the market. This has 
provided a strong start to the year, with average home prices increasing in all regions aside 
from Vancouver Island.  
 
The Greater Vancouver Area and Fraser Valley both saw strong year-over-year price 
appreciation, 7.4% and 13.6% respectively, coupled with a jump in units sold. We also saw 
sellers returning, which has helped keep both regions within a balanced market. 
 
The province saw the pace of housing starts fall 50% from last month, also down 39% 
when compared to January 2023, to 31,088 units, seasonally adjusted at annual rate. In 
communities with 10,000 or more residents, multi-family starts fell 56% to 24,206 units, 
with single-detached starts rising 3% to 4,742 units. Housing starts dropped by 22,300 
units in Vancouver, 5,508 units in Victoria, and 2,845 units in Kelowna. 
 
The provincial unemployment rate dropped to 5.4%, driven by slight drop in the labour 
force, and a lower participation rate, down to 65.3%.  51% 
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GVA 2,158 +33.5 1,285,389 +7.4 4,189 +8.0 52 Balanced 5.51 

Victoria 493 +20.2 958,573 +3.4 1,017 +14.9 48 Balanced 4.52 

Chilliwack 277 +62.9 731,305 +4.7 360 -20.0 77 Sellers 5.4* 

Fraser Valley 1,321 +47.6 1,009,757 +13.6 2,314 +20.0 57 Balanced 3.62 

Kamloops 186 +5.7 574,389 +3.9 380 -8.9 49 Balanced 3.8 

Kootenay 223 +7.7 484,981 +5.2 400 +13.0 56 Balanced 7.3 

Kelowna 458 +4.8 767,.774 +3.0 1,210 -4.0 38 Buyers 5.62 

Van Island 509 -3.6 695,916 -2.3 1,148 +2.5 44 Balanced 4.2 

BC Northern 285 -1.7 408,180 +3.1 497 -16.0 57 Balanced 5.8 
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Pacific Sales-to-Listing Ratio & Average Home Price Trend


